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Directors' Report

The Directors are pleased to present the Financial Statements of Pakistan International Bulk Terminal 

Limited (PIBT) (the Company) for the period ended March 31, 2019.

BUSINESS REVIEW

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) 

on November 06, 2010 for construction, development, operations and management of a coal and clinker / 

cement terminal at Port Muhammad Bin Qasim for a period of thirty years.

During the period, your Company has handled 6,759,033 tons (Mar 31, 2018: 1,373,719 tons) of cargo 

through various vessels with positive contribution margins depicting consistent volume growth as 

graphically presented below;

Considering the environmental challenges associated with handling of coal at Karachi Port Trust (KPT) and 

severe impacts on the health conditions of the citizens of Karachi, the Honorable Supreme Court of 

Pakistan (SC) via order dated June 20, 2018 has refrained the handling of all the ships carrying imported 

coal at KPT. PIBT's existing terminal facilities of handling and storage are already operating at international 

standards of environmental pollution-control, and the Company stands committed to the SC's order in spirit 

and in performance to handle the imported coal at the best international standards.

The financial performance of your Company for nine months ended March 31, 2019 as compared to the 

same period last year is presented below:

  

PKR in’ 000

Revenue 

Gross Profit / (Loss) 

EBITDA 

Net Loss 

Loss per Share (LPS) 

Particulars

6,109,326 

1,783,803 

2,447,956 

(995,919) 

(0.58) 

Nine Months Period  

2018-2019

1,015,927 

(745,899) 

(2,674) 

(3,553,695) 

(2.34) 

Nine Months Period  

2017-2018
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Net loss after taxation of PKR 1,162.481 million is mainly due to depreciation, amortization and impact of 

currency devaluation on USD denominated foreign loans. 

GOING FORWARD

The Company has shown significant improvement for the quarter-on-quarter revenue, gross profit, EBITDA 

and profit after tax. We have maximized quarterly coal handling volumes and now endeavor for methods to 

rationalize our costs with the aim of providing improved shareholders' return in the future.

In the end, the Board of Directors of your company would like to reiterate their commitment to operate 

efficiently Pakistan's first state-of-the-art mechanized bulk cargo terminal for the handling of Coal, Clinker & 

Cement, compliant with international standards of excellence which will curtail environment pollution and 

modernize the port infrastructure of the country.

For and on behalf of the Board of Directors

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: April 26, 2019
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995,919
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2019

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 
FOR THE NINE MONTHS ENDED MARCH 31, 2019

(UN-AUDITED)

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE NINE MONTHS ENDED MARCH 31, 2019

 (UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
  FOR THE NINE MONTHS ENDED MARCH 31, 2019

(UN-AUDITED)

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS 
FOR THE NINE MONTHS ENDED MARCH 31, 2019

(UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Additions to capital work-in-progress
Proceeds from disposal of operating fixed assets 

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 



PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

13

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
FOR THE NINE MONTHS ENDED MARCH 31, 2019

(UN-AUDITED)
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issue on April 26, 2019
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PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Key management personnel remuneration corresponding figure in related party transactions note has been 
revised in line with the new definition of key management personnel in the Act.

Arsalan I. Khan
Chief Financial Officer

Sharique Azim Siddiqui
Chief Executive Officer

Capt. Zafar Iqbal Awan
Director 



Head Office 
2nd Floor, Business Plaza, Mumtaz Hassan Road, Karachi 74000, Pakistan.

Tel.(+9221) 32400450-3 Fax.(+9221) 32400281 Email. info@pibt.com.pk Website. www.pibt.com.pk

Pakistan International Bulk Terminal Limited
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