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PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Directors' Report

The Directors are pleased to present the Financial Statements of Pakistan International Bulk Terminal 

Limited (PIBT) (the Company) for the period ended September 30, 2017.

BUSINESS REVIEW

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) 

on November 06, 2010 for the exclusive construction, development, operations and management of a coal 

and clinker / cement terminal at Port Muhammad Bin Qasim for a period of thirty years.

The Company commenced its commercial operations from July 3, 2017. However, under the 

Implementation Agreement, PQA is required to issue the “Certificate of Successful Commissioning” for 

which the Company is continuously following up. The Directors congratulate all the stakeholders of the 

Project on achieving this significant milestone & commend them for investing their confidence in the 

Project.

During this first operational period, your Company has handled 308,163 tons of coal cargo through various 

vessels with positive contribution margins. However, net loss before taxation is Rs. 685.8 million, mainly 

due to fixed costs, depreciation and amortization of the infrastructure project. Other income during the 

period is Rs. 23.5 million (September 30, 2016: Rs. 20.065 million) comprising of the interest income on the 

deposits held with commercial banks. During the period, the Company also has provided for taxation of Rs. 

472.990 million, of which Rs. 470.464 million is deferred tax on account of taxable temporary differences. 

Net loss after tax is Rs. 1,158.8 million with an EPS of Rs. (0.78).

GOING FORWARD

Your Company is in negotiations with potential customers for commercial contracts for handling cargos of 

coal, clinker and cement, to bring efficiencies in their respective supply chains. This will ease off the 

existing port congestions at KPT and PQA, mitigate the environmental and proficiency concerns and 

enhance our shareholder's value.

In the end, the Board of Directors of your company would like to reiterate their commitment to operate 

efficiently Pakistan's first state-of-the-art mechanized bulk cargo handling terminal for the handling of 

Coal, Clinker & Cement, compliant with international standards of excellence which will curtail 

environment pollution and modernize the port infrastructure of the country.

For and on behalf of the Board of Directors

Sharique Azim Siddiqui

Chief Executive Officer      

Karachi: October 25, 2017
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