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Directors' Report

The Directors are pleased to present the Financial Statementsof Pakistan International Bulk Terminal 

Limited (PIBT) (the Company) for the period ended September 30, 2018.

BUSINESS REVIEW

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on 

November 06, 2010 for the exclusive construction, development, operations and management of a coal 

and clinker / cement terminal at Port Muhammad Bin Qasim for a period of thirty years.

During the period, your Company has handled 2,191,875 tons (Sep 30, 2017: 308,049 tons) of cargo 

through various vessels with positive contribution margins depicting consistent volumes growth on quarter 

on quarter basis. However, net loss before taxation is Rs. 48.22 million mainly due to fixed costs, 

depreciation and amortization of the infrastructure project. During the period, the Company has also 

provided for taxation of Rs. 56.79 million of which Rs.33.67 million is deferred tax, provided mainly on 

account of accelerated tax depreciation. Net loss after tax is Rs. 105.01million with an EPS of Rs. (0.065).

GOING FORWARD

Corresponding to the business performance above which is consistent with the year ended June 30, 2018, 

your Company is in advance level negotiations with potential customers for commercial contracts for 

handling cargos, to bring efficiencies in their respective supply chains, with an overall vision to mitigate the 

environmental and proficiency concernsas at Country's port infrastructure and enhance our shareholders' 

value.

In the end, the Board of Directors of your company would like to reiterate their commitment to operate 

efficiently Pakistan's first state-of-the-art mechanized bulk cargo handling terminal for the handling of Coal, 

Clinker & Cement, compliant with international standards of excellence which will curtail environment 

pollution and modernize the port infrastructure of the country.

For and on behalf of the Board of Directors

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: October 29, 2018
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The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
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Arsalan I. Khan

Chief Financial Officer

Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

CONDENSED INTERIM BALANCE SHEET 
AS AT SEPTEMBER 30, 2018

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED



(Rs. 0.716)

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
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Arsalan I. Khan
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Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(UN-AUDITED)

Gross profit / (loss)

-
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Arsalan I. Khan

Chief Financial Officer

Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(UN-AUDITED)

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.

-

Total comprehensive Loss
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Net cash used in operating activities

Loss for the period before taxation

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(UN-AUDITED)

Arsalan I. Khan

Chief Financial Officer

Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

Cash (used in) / generated from operations

The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.



The annexed notes from 1 to 13 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(UN-AUDITED)

Arsalan I. Khan

Chief Financial Officer

Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

(UN-AUDITED)

THE COMPANY ANDITSOPERATIONS

Pakistan International Bulk Terminal Limited (the Company) was incorporated under the repealed 
Companies Ordinance, 1984 (the Ordinance) on March 22, 2010 as a private limited company. 
Subsequently, it was converted to an unquoted public limited company and later on, listed on the 
Pakistan Stock Exchange on December 23, 2013.

Geographical location and address of business units

Registered office The Company's registered office is situated at 2nd floor, Business Plaza, 
Mumtaz Hassan Road, Karachi.

Terminal The Company's terminal is situated at NWIZ/LL/02, North Western Industrial 
Zone, Por tQasim Authority.

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority 
(PQA) on November 06, 2010 for the construction, development, operations and management of a 
coal and clinker / cement terminal at Port Muhammad Bin Qasim for a period of thirty years. The 
Company commenced its commercial operations from July 03, 2017.

BASIS OF PREPARATION 

Statement of Compliance

These condensed interim financial statements of the Company for the quarter ended September 30, 
2018 have been prepared in accordance with the requirements of the International Accounting 
Standard (IAS 34) "Interim Financial Reporting", issued by the International Accounting Standards 
Board (IASB) as notified under the Companies Act, 2017 (the Act) and the provisions of and directives 
issued under the Act. Where the provisions of and directives issued under the Act differ with the 
requirements of IAS 34, the provisions of and directives issued under the Act have been followed.

These condensed interim financial statements are un-audited and are being submitted to the 
shareholders as required under Section 237 of the Act. These condensed interim financial statements 
do not include all the information and disclosures required in the annual audited financial statements 
and should be read in conjunction with the annual audited financial statements of the Company for the 
year ended June 30, 2018.

The comparative statement of financial position presented in these condensed interim financial 
statements has been extracted from the annual audited financial statements of the Company for the 
year ended June 30, 2018, whereas the comparative condensed interim statement of profit or loss, 
condensed interim statement of comprehensive income, condensed interim statement of cash flows 
and condensed interim statement of changes in equity have been extracted from the un-audited 
condensed interim financial statements of the Company for the quarter ended September 30, 2017.

Accounting convention

These financial statements have been prepared under the historical cost convention except as 
disclosed in the accounting policies fully disclosed in the Company's annual financial statements for 
the year ended June 30, 2018.

Significant accounting judgments, estimates and assumptions

The  preparation  of  this  condensed  interim  financial  information  requires  in conformity with 
above requirements requires management to make judgments, estimates and assumptions that 
affect the application of accounting policies and reported amounts of assets, liabilities, income and 
expenses. Actual results may differ from these estimates. 

In  preparing  condensed  interim  financial  information,  the  significant  judgments  made  by  the  
management in applying the Company's accounting policies and areas where assumptions and 
estimates are significant as same as those applied to the financial statements as at and for the year 
ended June 30, 2018. The Company's financial risk management objectives and policies are 
consistent with those disclosed in the financial statements as at and for the year ended June 30, 2018.

1.

1.1.

1.2.

2.

2.1.

2.2.

2.3
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PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of this condensed interim financial information are 
consistent with those followed in the preparation of the Company's annual financial statements for the 
year ended June 30, 2018.

3.

3.1.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

The Board of Directors of the Company, in their meeting held on May 28, 2018 approved increase in 
issued, subscribed and paid up capital from PKR 14,859,959,900 divided into 1,488,599,590 ordinary 
shares to PKR 17,886,964,620 divided into 1,788,696,462 ordinary shares by issue of 300,096,872 
shares by way of right issue at the rate of 20.195 shares for every 100 ordinary shares. The entire 
process of allotment of right shares was completed on August 31, 2018.

Voting rights, board selection, right of first refusal and block voting are in proportion to their 
shareholding.

6.

6.1.

6.2.
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CONTINGENCIES AND COMMITMENTS

There is no change in the status of the contingencies and commitments as disclosed in note 18 to the 
annual financial statements of the Company for the year ended June 30, 2018 except the following:

Letters of credit pertaining to contracts for equipment procurement amounted to Rs. 1,535 million 
(June 30, 2018: Rs.1,672 million).

7.

7.1.

RELATED PARTY TRANSACTIONS AND BALANCES

Related parties comprise of entities which have the ability to control the Company to exercise 
significant influence over the Company in making financial and operating decisions or vice versa. The 
related parties comprise principal shareholders and their affiliates' directors, companies with 
common directors and key management personnel. Significant transactions with related parties are 
as follows:

10.
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EXEMPTION FROM APPLICABILITY OF IFRIC  12“SERVICE CONCESSION 
ARRANGEMENTS”

The Securities and Exchange Commission of Pakistan (SECP) in pursuance of the Circular No. 24 
dated January 16, 2012 has granted waiver, with immediate effect, from the implementation of IFRIC 
12  “Service Concession Arrangements”. However, the SECP made it mandatory to disclose the 
impact on the results of application of IFRIC-12.

Under IFRIC-12, the consideration required to be made by operator (the Company) for the right to use 
the asset is to be accounted for as an intangible asset under IAS  38 “Intangible Assets”. If the 
Company were to follow IFRIC-12 and IAS-38, the effect on the financial statements would be as 
follows:

11.

1,202
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DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorized for issue by the Board of Directors of the 
Company on October 29, 2018.

GENERAL

Amounts have been rounded off to the nearest thousand rupees unless otherwise stated.

Arsalan I. Khan

Chief Financial Officer

Sharique Azim Siddiqui

Chief Executive Officer

Capt. Zafar Iqbal Awan

Director 

12.

13.
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